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APPENDIX C:
ECONOMETRIC STUDIES OF OFFICE RENT AND LOCATION



Ja
ke

D
es

yl
la

s
Ph

D
T

he
si

s
2

St
ud

y
In

fo
A

gg
re

ga
ti

on
D

ep
en

de
n

tV
ar

ia
bl

e
N

on
-S

pa
ti

al
V

ar
ia

bl
es

T
es

te
d

Sp
at

ia
lV

ar
ia

bl
es

T
es

te
d

StudyYears

Author

City(source)

SampleSize

LeasesUnits

WholeBldgAvg.

WholeAreaAvg.

askingrent

headlinerent

BldgSize

BldgAge

No.Floors

Intern.Parking

LeaseLengths

unitsize

spaceperfloor

BldgVacancyRate

Aesthetics

Yeardummies

Othernon-spatial
variables

AreaDummies

Skydistances

Roaddistances

Otherspatial
variables

19
54

-
19

59
K

no
s

T
op

ek
a,

K
an

sa
s

75
bl

oc
k

s

blockavg.

(assessed
landvalues)

•
Po

pu
la

ti
on

po
te

nt
ia

ls
,g

ro
w

th
ar

ea
zo

ne
s

19
74

C
la

pp
L

os
A

ng
el

es
M

et
ro

.
A

re
a

11
1

•
•

•
•

•
•

an
nu

al
pr

op
er

ty
ta

x,
ai

r
qu

al
it

y
(s

m
og

),
am

en
it

y
(s

ub
je

ct
iv

e
ev

al
)

•
•

am
to

ff
ic

e
sp

ac
e

in
tw

o
bl

oc
k

ra
di

us
,

av
g.

co
m

m
ut

in
g

ti
m

e
em

pl
oy

ee
s

19
78

H
ou

gh
an

d
K

ra
tz

C
hi

ca
go

13
9

•
•

•
•

•
•

•
re

nt
ab

le
sp

ac
e

pe
r

fl
oo

r.
av

ai
la

bi
lit

y
of

co
nf

er
en

ce
fa

ci
lit

y
•

19
79

-
19

80
C

an
ad

ay
&

K
an

g
C

ha
m

pa
ig

n
U

rb
an

a
24

•
•

•
•

•
•

•
19

80
-

19
83

B
re

nn
an

et
al

C
hi

ca
go

(‘
se

ve
ra

l
re

al
es

ta
te

br
ok

er
s’

)

29
•

•
•

•
•

•
•

•
•

lo
ss

fa
ct

or
(p

ro
po

rt
io

n
of

ar
ea

re
nt

ed
bu

tn
ot

us
ed

)
•

•

19
85

-
19

88
G

la
sc

oc
k

et al
B

at
on

R
ou

ge
,

L
ou

is
ia

na

67
5

•
•

•
bu

ild
in

g
ty

pe
,v

ac
an

cy
ra

te
s

•

19
90

M
ill

s
C

hi
ca

go
(C

us
hm

an
W

ak
ef

ie
ld

)

54
3

•
•

•
•

•
•

•
•

in
te

rn
al

re
st

au
ra

nt
/b

an
k/

he
al

th
ce

nt
re

,
hi

st
or

ic
la

nd
m

ar
k

•
T

ab
le

12
.1

:
E

co
no

m
et

ri
c

St
ud

ie
s

of
O

ff
ic

e
R

en
t

an
d

L
oc

at
io

n
(c

on
ti

nu
ed

ov
er

le
af

)



Ja
ke

D
es

yl
la

s
Ph

D
T

he
si

s
3

St
ud

y
In

fo
A

gg
re

ga
ti

on
D

ep
en

de
n

tV
ar

ia
bl

e
N

on
-S

pa
ti

al
V

ar
ia

bl
es

T
es

te
d

Sp
at

ia
lV

ar
ia

bl
es

T
es

te
d

StudyYears

Author

City(source)

SampleSize

LeasesUnits

WholeBldg

WholeArea

askingrent

headlinerent

BldgSize

BldgAge

No.Floors

Intern.

Lease

unitsize

spaceper

Bldg

Aesthetics

Year

Othernon-
spatial

variables

Area

Skydistances

Road

Otherspatial
variables

19
94

-
19

95
D

un
se

G
la

sg
ow

47
7

•
•

•
•

•
•

fl
oo

r
of

co
nt

ra
ct

,a
ir

co
n,

ca
rp

et
in

g,
ra

is
ed

fl
oo

rs
,t

ea
pr

ep
ar

ea
,d

ou
bl

e
gl

az
in

g,
ce

llu
la

r
la

yo
ut

,a
co

us
ti

c
ti

lin
g

•
•

19
90

Si
vi

ta
ni

do
u

L
os

A
ng

el
es

(C
ol

dw
el

l
B

an
ke

r)

36
(1

46 2)
•

•
•

•

19
88

V
an

de
ll

B
os

to
n

an
d

C
am

br
id

ge
M

A
(S

pa
ul

di
n

g
an

d
S

ly
e)

55
•

•
•

•
•

•
•

da
te

of
la

st
re

ha
b,

ae
st

he
ti

c
ev

al
ua

ti
on

of
de

si
gn

by
A

rc
hi

te
ct

s
pa

ne
l

•

19
91

M
cD

on
al

d
C

hi
ca

go
(b

ld
g

ow
ne

rs
as

so
ci

at
io

n)

25
9

•
•

•
•

•
•

Pe
rc

en
ta

ge
of

bl
dg

in
of

fi
ce us
e

•

(T
ab

le
12

.1
co

nt
in

ue
d

fr
om

pr
ev

io
us

pa
ge

)


